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» EBITDA

EBITDA levels around USD 60 million. As at September 30th, 2017, EBITDA is USD 61 million, 196%
higher than 2016.
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Million USD

2011 2012 2013 2014 2015 2016 sep-17

| ] 20m | 2012 | 2013 | 2014 | 2015 | 2016 ] sep-17

Quota in Financial Statements
(thousand MT) 4475 5,071 2,725 3,954 2,508 1,998 4,326

Fishmeal Sold (thousand MT) 80 92 70 65 143

Fishmeal Average Price US$S/MT 1,357 1,315 1,616 1,597 1,663 1,578 1,427
Net Income (milion USD) -1 4 1 -25 18

EBITDA (milion USD) IR - 57 38 21



# Indirect Human Consumption

Exalmar: third largest producer of fishmeal and fish oil.

North-Center Quota % of Total Processed
Company 2"dseason 2016  1stseason 2017

1 G B, 16.9% 1 e 23.8% 25.3%

2 B 14.2% 2 (G B 219% 21.1%

3 rucen Wi 8.5% 3 B caine 14.0% 14.4%

4 SRS 6.8% ’ 4 E; 10.9% 11.5%

5 0 R 6.7% 5 HAYDUK 11.4% 10.7%

6 —— 6.5% 6 SIS 7.9% 9.0%

8 Others 40.4% 8 Others 10.1% 7.1%
Source: PRODUCE. Source: PRODUCE.

The ability to buy third party catch allows an increase of the share of production.

Strong business relationship with independent vessel owners: (i) Providing financial and
operational advisory, (ii) Offering onshore and offshore fishing logistical support, (iii) Structuring
tailor-made anchovy purchase agreements.
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# Indirect Human Consumption

2016 2017

Thousand MT 2nd season 15t season Total 2nd season 15t season
2015 2016 2016 2017

Global Quota 1,110 1,800 2.910 2,000 2.800 4,800
Effective catch 1,084 914 1,998 1,954 2,372
Eiffeditive i 97.6% 50.8% 68.6% 97.7% 84.7% 90.1%
Quota
Exalmar’s
, 100.0% 45.8% 66.4% 100.0% 85.9% 91.7%
effective catch
STMErS 12.7% 11.1% 12.1% 14.0% 14.4% 14.1%
participation
Season 17/11-31/01  26/06-27/07 15/11-27/01  26/04—-31/07

4

Financial Statements 2016 117% Financial Statements 2017

« The effective catch was « The effective catch was
1,998 thousand MT. 4,326 thousand MT.




Annual Quotas

1stseason 369 262 199 1.68 251 0.91 2.3

0.73 227 0.00 1.08 2.00

~e
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6.13 3.36 4.27 1.68 3.59 291

Annual Quotas
Million MT

M 2nd season
H 1st season

2011 2012 2013 2014 2015 2016 2017

after the finalization of the cruise of Imarpe.

m EXALMAR

Million MT | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 (* Million MT {2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017

Annual Quotas in Financial Statements

2nd season-
previous year

369 262 199 168 251 091 237
current year

4.48 5.07 273 3.95 251 2.00 437

079 245 0.73 227 0.00 1.08 2.00

Annual Quotas in Financial Statements

Million MT
[ 1st season — current year

B 2nd season- previous year

2011 2012 2013 2014 2015 2016 2017

(*) The quota of second season 2017 would be fixed in the coming days,



# Direct Human Consumption

Mackerel and Jack Mackerel

_

Global Quota 160 106 152 140 210
Effective catch 1123 60.3 89.7 1.1 110.8 76.8
Exalmar’s catch 6.8 3.9 7.8 0.1 10.3 8.6

Exalmar’s

participation 6.0% 6.5% 8.7% 12.3% 9.3% 11.3%

Tambo de Mora Plant Production

— W Others
Giant Squid
B Mackerel
As at 3Q16 As at 3Q17 As at 3Q16 As at 3Q17

*) The effective catch of 2016 and 2017 correspond to mackerel entirely.
m EKALHAR




Financial Performance




15%

= 15%

(*) Operatingincomedoesnot considerother income/expenses




